
 NAVA LIMITED 

 
 

Regd. Off.: Nava Bharat Chambers, 6-3-1109/1, 3rd Floor, Raj Bhavan Road, Somajiguda, Hyderabad - 500 082, Telangana, India. CIN: L27101TG1972PLC001549 

T +91 40 40345999, +91 40 23403501                E nava@navalimited.com;  investorservices@navalimited.com                W www.navalimited.com 

ISO 9001   |   ISO 14001   |   ISO 45001   |   ISO 50001 

NAVA /SECTL /267/2024-25 

September 12, 2024 

 

Listing Department     Dept. of Corp. Services  

National Stock Exchange of India Limited   BSE Limited 

Exchange Plaza, 5th Floor,    Phiroze Jeejeebhoy Towers 

Plot No. C/1, G Block     Dalal Street 

Bandra Kurla Complex, Bandra (E)   MUMBAI – 400 001 

MUMBAI - 400 051  

NSE Symbol: ‘NAVA’     Scrip Code: ‘513023’ / ‘NAVA’  

 

Dear Sirs, 

 

Sub: Newspaper advertisement – Notice of Postal Ballot and Remote e-voting information. 

Ref: Regulation 47 of SEBI (LODR) Regulations, 2015  

       

***** 

 

Please find enclosed herewith the newspaper advertisement for the Postal Ballot and remote e-voting of 

“Nava Limited” published in the following newspapers: 

 

1. Business Standard  

 

2. Mana Telangana 

 

This is also available on the Company’s website at https://www.navalimited.com/. 

 

Kindly take the same on record and acknowledge the receipt.  

 

Thanking you,  

Yours faithfully,  

for NAVA LIMITED 

 

 

 

VSN Raju  

Company Secretary  

& Vice- President  

 

Encl: as above. 

 

 

https://www.navalimited.com/


Aviation, tyre stocks 
soar as oil price slips
Brent crude trading below $70 per barrel, lowest since December 2021

NIKITA VASHISHT 
 New Delhi, 11 September 

As Brent crude price trades 
below $70 per barrel, analysts 
are backing aviation and tyre 

stocks and are cautious about paints 
and oil marketing companies 
(OMCs). “Oil prices are down over  
20 per cent from their recent peak 
and bode well for sectors that use oil 
and its derivatives as their raw mate-
rial. Among the lot, however, aviation 
and tyre stocks may benefit the most 
as the sectors may enjoy robust 
demand coupled with falling input 
costs,”  said G Chokkalingam, 
founder and head of research at  
Equinomics Research. 

Brent crude is trading below  
$70 per barrel, its lowest level since 
December 2021. From its peak of  
$91 on April 5, Brent oil price has tum-
bled 23.6 per cent till September 10 
after the Organization of the 
Petroleum Exporting Countries 
(Opec) revised down its demand fore-
cast for this calendar year and 2025. 

Various oil-linked stocks have 
made decent gains between April 5 
and September 10, according to data 
from ACE Equity. The stock of 
InterGlobe Aviation, which runs 
IndiGo airline, has been the biggest 
beneficiary by surging 38 per cent. 

Hindustan Petroleum Corporation 
Ltd (HPCL) has gained 37 per cent, 
followed by Kamdhenu Ventures 
(28.5 per cent), Balkrishna Industries 
(27.9 per cent), and Bharat Petroleum 
Corporation Ltd (17.18 per cent). 

The Nifty 50 index has rallied 
11.23 per cent during the period. 
Analysts believe the sentimental rub-
off may support up moves in sectors 
like aviation, paints, tyres, tiles and 
cement, and oil downstream firms 
but their finances would improve 
only if current oil prices hold for long. 

Winners and losers 
Analysts believe airlines as the best 
placed to play the falling crude oil 
theme as aviation fuel (derived from 
crude oil) is a major part of their 
expenses. At the end of the April-
June quarter of FY25, IndiGo’s fuel 
bill accounted for 36.7 per cent of its 
total expenses. For rival SpiceJet, the 
same was 11 per cent amid curtailed 
operations. Airlines are seeing robust 
demand, giving analysts confidence 
for long-term gains. They prefer 
IndiGo among the listed players. 

“Falling crude oil prices are an 
additional trigger for aviation players, 
which are seeing long-term funda-
mental headwinds. For IndiGo, 
growth in passenger traffic, market 
share gains, and consistent expan-

sion plans makes us positive on the 
stock for the long-term,” said 
Siddhartha Khemka, head of retail 
research at Motilal Oswal Financial 
Services. Domestic airlines carried 
92.33 million passengers in January-
July 2024, up from 88.19 million the 
same time last year. IndiGo carried 
8.05 million passengers in July 2024, 
increasing its market share to 62 per 
cent from 60.8 per cent at the end of 
June. In tyre stocks, Khemka 
expected higher replacement 
demand to support overall demand 
for the sector as falling oil prices 
helped margin expansion. He prefers 
Ceat and Apollo Tyres. 

The outlook for OMCs, which 
refine crude to sell petrol and diesel, 
may improve if oil prices stay low for 
at least two quarters, analysts said. 
“Crude oil prices have declined in the 
last few weeks with global economic 
worries and doubts of Opec+ manag-
ing to continue its production cuts. 
The subdued sentiment, however, is 
offset by data on the ground where 
oil inventories are below historical 
averages. While our core thesis 
remains around a slightly tighter 
market for oil versus current trends, 
we expect margin benefits for Indian 
players only if the current softness 
sustains for, at least, six months,” said 
ICICI Securities in a note.  

MIXED BAG 
Company                                                      % change  
Interglobe Aviation                                       38.07 
Hindustan Petroleum Corporation                37.04 
Kamdhenu Ventures                                     28.53 
Balkrishna Industries                                    27.98 
Bharat Petroleum Corporation                       17.18 
Asian Paints                                                   14.27 

Kajaria Ceramics                                  13.85 
Apollo Tyres                                     10.72 
JK Tyre & Industries                        -0.35 
Shalimar Paints                            -22.56 

NIFTY 50                                                 11.23 

% change is from April 5 to Sept 10; Decline in Brent crude since April 5 is 23.6%  
Source: ACE Equity 

KARTHIK JEROME 
 

The outstanding balance in the 
Sukanya Samriddhi Yojana 
(SSY) grew from ~77,472 crore in 
February 2023 to ~1 trillion in 
February 2024, according to 
data from the Reserve Bank of 
India. SSY registered a 41 per 
cent growth, the highest among 
all small savings instruments. 

Key features 
SSY is a government-backed, 
fixed-income scheme. “It is 
designed to help parents accu-
mulate funds for daughters’ 
education and wedding,” says 
Arnav Pandya, founder of 
Moneyeduschool. 

It offers an interest rate of 
8.2 per cent per annum. It is an 
EEE (exempt-exempt-exempt) 
product: contributions are tax-
deductible (under Section 80C), 
interest earned is tax-free, and 
maturity proceeds are exempt 
from taxation. An account can 
be opened for a girl child below 

10 years of age. It matures 21 
years from the end of the finan-
cial year in which it was 
opened. Accounts can be 
opened for up to two daughters 
(three if the second and third 
are twins). A maximum of ~1.5 
lakh can be invested per child 
in each financial year. 

Attractive tax-free return 
SSY offers the highest interest 
among all small savings 
schemes. The interest, more-
over, is tax-free. While the 
Senior Citizens Savings Scheme 
also offers 8.2 per cent, its inter-
est is taxable. Currently, SSY 
pays 1.1 percentage points (110 
basis points) more than the 
Public Provident Fund (PPF), 
which offers 7.1 per cent.  
SSY is free from market risk. 
“Since it is government-backed, 
it is virtually a risk-free invest-
ment,” says Arvind A Rao, 
founder, Arvind Rao and 
Associates. Its strict lock-in 
ensures money is saved for the 

girl’s education or wedding. 
“This makes it ideal for inves-
tors who struggle to save for 
long-term goals,” says Rao. 

Liquidity issues 
SSY allows early closure if the 
girl reaches 18 and is getting 
married. Partial withdrawal is 
allowed after she turns 18 or 
completes the 10th standard. 
However, partial withdrawals 
are capped at 50 per cent of the 
balance at the end of the pre-
vious financial year. “If more 
funds are needed for class XII 

or undergraduate education, 
this limit can be restrictive,” 
says Deepesh Raghaw, a 
Securities and Exchange Board 
of India (Sebi) registered invest-
ment advisor. Rao adds that 
those uncomfortable with long 
lock-ins may find SSY less 
appealing. While SSY’s 8.2 per 
cent interest is attractive, 
equities offer the potential for 
higher long-term returns. 
“Historical data suggests equity 
markets can yield high double-
digit returns over two decades 
or more,” says Rao. Unlike PPF, 
which allows an indefinite 
number of extensions in five-
year blocks, SSY must be closed 
after 21 years. “This flexibility 
makes PPF attractive for long-
term wealth accumulation,” 
says Raghaw. Contributions to 
SSY can only be made for 15 of 
its 21-year tenure. “Also, the 
annual investment is restricted 
to ~1.5 lakh,” says Pandya. 

Practical issues 
SSY accounts can only be 
opened for resident girls. 
Change in residency status 
must be reported to the bank or 
post office within one month. If 
this is not done, the account is 
deemed closed from the date of 
change and no interest is cred-
ited thereafter. 

Closing the account before 
moving abroad can be challeng-
ing since the account holder is 
still a resident. And once her 
residency status changes, it 
may become difficult to visit the 
branch to close the account. “If 
you plan to move abroad soon, 
think twice before opening an 
SSY account, or limit your con-
tributions,” says Raghaw.

SSY VS PPF  
SIMILARITIES 
n Both enjoy EEE  
(exempt-exempt-exempt) 
tax treatment 

n Both are long-term, 
fixed-income products; 
both are risk-free, backed 
by the government 

n Interest rates for both are 
reset quarterly by the 
government   

DIFFERENCES 
n SSY can be opened for 
girl child below age 10 
while PPF is available to all 

n SSY offers a higher rate of 
8.2 per cent, while PPF 
offers 7.1 per cent 

n SSY matures in 21 years 
without an extension 
option; PPF matures in 15 
years but can be extended 
indefinitely in five-year 
blocks 

Attractive scheme for 
girl child, provided 
you don’t mind lock-in

YOUR 
MONEY

Read full report here: mybs.in/2dYtoEb COMPILED BY AYUSH MISHRA

While diversification is  
crucial, holding too many 
mutual funds can also  
lead to issues such as: 
n Overlap in holdings, negating 
diversification benefits. 
n Difficulty in monitoring and 
rebalancing the portfolio. 
n Higher expense ratios eating 
into overall returns. 

n Potential for returns to mirror 
index performance. 
 
IDEAL NUMBER OF FUNDS 
 
Investment goals: Long-term 
wealth creation may require a 
different approach compared to 
short-term objectives. 
Risk tolerance: Conservative 

investors might lean towards a 
higher number of funds to 
spread risk, while aggressive 
investors might concentrate on 
fewer high-potential funds. 
Investment amount: Larger 
portfolios can accommodate 
more funds without sacrificing 
meaningful allocation to each. 
Market segments: Exposure  
to different sectors, market cap-
italisation, and geographical 
regions may necessitate 
additional funds. 

How to enhance portfolio  
performance? 
“To enhance portfolio perform-
ance, investors should adopt a 
multi-tiered approach to diversi-
fication. Initially, diversify with 
allocating investments across 
the asset classes. Moving ahead, 
spread equity investments 
across various market capitalisa-
tions, including large, mid, and 
smallcap,” said Chirag Muni, 
executive director at Anand 
Rathi Wealth Limited.

Mutual funds are a popular vehicle for wealth creation but inves-
tors often ask one question: What is the ideal number?

How many mutual funds should one hold?

SUKANYA SAMRIDDHI YOJANA

NOTICE OF POSTAL BALLOT (“Notice”)
AND E-VOTING INFORMATION

NOTICE is hereby given to the members of Nava Limited (“the Company”),
pursuant to Section 110 and 108 of the Companies Act 2013, (“the Act”),
Rule 20 and 22 of the Companies (Management and Administration) Rules
2014, (“the Rules”), read with the General Circulars issued by Ministry of
Corporate Affairs (“MCA Circulars “) in this regard and Regulation 44 of
the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, seeking approval by way
of postal ballot through remote e-voting in respect of resolution as set out
in the notice of postal ballot dated August 08, 2024. The details of postal
ballot are as given below:
Cut-off date to determine
eligibility for voting
Date of dispatch of Notice Wednesday, September 11, 2024

through electronic means*
E-voting service provider National Securities Depository Limited

(NSDL)
Website of the service https://www.evoting.nsdl.com/
provider (NSDL) for e-voting
Scrutinizer for postal ballot Mrs. D. Renuka,

Practicing Company Secretary
E-voting period From 9.00 a.m. (IST) on Sept. 12, 2024

to 5.00 p.m. (IST) on Oct.11, 2024**
Date of announcement of results Before 5.00 p.m. (IST) on Tuesday,

October 15, 2024
Mr. Swapneel Puppala, NSDL
at evoting@nsdl.com or call at
: 022-4886 7000
Mr. VSN Raju,
Company Secretary & Vice President,
Nava Limited, Tel.: (040) 2340 3501;
e-mail : investorservices@navalimited.com

* Pursuant to MCA circulars, the notice together with explanatory
statement thereto is being sent only through electronic means to the
eligible members of the Company who have registered their e-mail IDs
with depository/ the Company and the same is also made available on
the websites of the Company at https://www.navalimited.com/, E-voting
service provider, NSDL at www.evoting.nsdl.com and the Stock
Exchanges (i.e., BSE and NSE) at www.bseindia.com and
www.nseindia.com respectively.

** The e-voting system shall be disabled by NSDL for voting after 05.00
PM IST on October 11,2024.

# The results of the postal ballot will be communicated to the stock
exchanges and the same will be hosted on the website of the Company.

By Order of the Board of Directors
For Nava Limited

VSN Raju
Place : Hyderabad Company Secretary & Vice President
Date : September 11, 2024 Membership no. A11701

Friday, September 6, 2024

Name, designation, e-mail id
and phone no. of the person
responsible to address the
grievance in connection with
e-voting facility

Corporate Identity No.: L27101TG1972PLC001549

Regd.Office: 6-3-1109/1, ‘Nava Bharat Chambers’, Raj Bhavan Road, Hyderabad
- 500082, Telangana. Tel.Nos.:040-23403501/40345999; e-Fax No.:080-6688 6121
Email ID: investorservices@navalimited.com; Website: www.navalimited.com

FORM NO. RSC – 4
[Pursuant to Rule 3(3)]

BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL
BENCHAT HYDERABAD
C.P.NO.47/66/HDB/2024

IN THEMATTER OF COMPANIESACT, 2013 (18Of 2013)
IN THEMATTER OF SECTION 66 OF THE COMPANIESACT, 2013

AND
ALL OTHER APPLICABLE PROVISIONSOF THE SAID ACT

AND
IN THE MATTEROF REDUCTION OF SHARECAPITAL

OF
BHAGYANAGARPROPERTIES LIMITED

M/S. BHAGYANAGARPROPERTIES LIMITED
…APPLICANT COMPANY

PUBLICATION OF NOTICE
Noticemay be taken thataCompanyPetition bearingC.P. NO.47/66/HDB/2024hasbeen
presented before the Hon’bleNational Company LawTribunal at Hyderabad Bench, on
the05.09.2024 for confirming the reduction of the sharecapital of the abovecompany from
Rs.6,39,90,000/- (RupeesSixCroreThirty-NineLakhNinety Thousandonly) comprising
of 3,19,95,000 (ThreeCrore Nineteen LakhNinety-Five Thousand) equity shares of Rs.
2/- (RupeesTwo only) each toRs. 6,04,55,746 (Rupees SixCrores Four Lakhs Fifty-Five
ThousandSeven Hundred and Forty-Sixonly) comprising of 3,02,27,873 (ThreeCrores
TwoLakhsTwenty-SevenThousandEightHundred andSeventy-Three)EquityShares of
INR 2/- (Rupees Two only) each.
As on the date of filing of the Company Petition i.e. 27.07.2024, there were no creditors,
therefore, no notices to individual creditors were issued. However, subsequent to filing
ofCompanyPetition and ason date of publication of this notice, if there are any creditors
and if any such creditor has anyobjection to theCompanyPetition, the samemaybe sent
(alongwith supporting documents)anddetails about his nameandaddress and the name
andaddress of hisAuthorizedRepresentative, if any, to theundersigned at the registered
office of the Company situated at Sy.no.221 - 224 Part, Vattinagulapally Rajendranagar
Mandal,Rangareddi, Hyderabad,Telangana, India, 500032withinThreemonths of date
of this notice.
If noobjection is receivedwithin the timestated above,all theproceedingsunder theabove
petition to reduce the share capital of the company, be treated as correct.
It may also be noted that a hearing has been fixed for 19.12.2024 on which the Tribunal
shall hear the application. In case any creditor intends to attend the hearing, he should
make a request along with his objections, if any.

FOR BHAGYANAGAR PROPERTIES LIMITED
Sd/-

DEVENDRA SURANA
DIRECTOR

DIN: 00077296

Date : 09.09.2024
Place : Hyderabad
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